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Suite 509, 25 Adelaide Street West 
TORONTO 1, ONTARIO 


DIRECTORS’ REPORT 


To the Shareholders, 
FAB METAL MINES LIMITED. 


Presented herewith is the financial statement of your Company for the year ended 
December 31, 1966, with Auditors’ Report thereon dated February 14, 1967. 


Gloucester County, New Brunswick 


During the past year your Company continued its program of exploration and development 
on its property in the Bathurst area, New Brunswick. Extensive line cutting, surveying and 
trenching was performed on the western section of the property, which is situated to the south 
of the major holdings of Brunswick Mining and Smelting Corporation Limited. The results of 
this work showed several anomalies. One diamond drill hole on the western boundary of the 
property was bored for geological information. A deep hole is now planned south of the Brunswick 
Mining and Smelting Corporation Limited property. Also a deep drill hole is planned to cut the 
downward extension of the main sulphide zone at a vertical depth of approximately 3,000 feet. 


The Company has maintained in good standing five of its mining claims in the Nicholas 
Denys area. Another mining company has obtained favourable results in exploration for 
molybdenite on an adjacent property. 


Urban Township, Quebec 


During the year a ground geophysical survey was completed on the Company’s 15 claims 
in Urban Township, Quebec. This survey was successful in outlining the magnetic anomaly 
defined earlier by aerial geophysics. Further exploration of the property is planned. 


Cardiff Township, Ontario 


Your Company continues to hold eight patented claims in the Bancroft area, Ontario. 
In view of the future demand that is anticipated for uranium, these claims are considered to be 
a major asset of the Company. 


On behalf of the Board, 


FRED A. BOYLEN 
President. 


Toronto, Ontario. 
April 4, 1967. 


FAB METAL 


Incorporated und 


BALANCE SHEE 


ASSETS 

CURRENT ASSETS | 

8 ele ee ee Co ee CN net ere RE A Maen ee ee 160 

Marketable securities at cost (market value $4,910) ................. 4,525 

Accountable exploration advance ........... PS ga Satie one Ae ee 695 

Deposit and prepaid expense ©. (5 oss 64). Jas ee Liv t 6,551 
INVESTMENTS 

In shares of associated company at cost (market value $6,400) ......... LSas 

In a mining company, at nominal value (no quoted value) ............. 1 11,574 
Camp equipment. atacost sla. shoe eee oe Bolen Jo reals 6 eee eee 2,493 
Mining properties and claims at cost in cash (see note) ................... 26,050 
Deferred exploration and idevelopment’ expenditures 2570.8) 1. oe 369,993 


$ 416,361 


The accompanying note is an 


AUDIT( 
To the Shareholders of 
FAB METAL MINES LIMITED 


_ We have examined the balance sheet of Fab Metal Mines Limited as at De 
deficit and administration expenditures for the year then ended. Our examinati 
records and other supporting evidence as we considered necessary in the circumstan 


In our opinion the aforementioned financial statements present fairly the fin: 
the year then ended, in accordance with generally accepted accounting princip! 


Toronto, Canada, 
February 14, 1967. 


NES LIMITED 


e laws of Ontario 


December 31, 1966 


LIABILITIES 
CURRENT LIABILITIES 


mecounisepavaoe and accrued liabilities: 3. 47... 52092 <4.65.5 ade dee: 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 


Authorized, 5,500,000 shares of $1 par value each 


Issued, AAC OCG ALCS) Mme einy nha, 2e kos ae es NG, 4,300,000 
Pessrdiscount) thereon. 64 ..le.. as apes Ra 4 are ne 3,438,746 861,254 
DEE ICE eM 6 lke hw ees veh ee ae 447,615 


CONTRIBUTED SURPLUS ......... DESEO a ila ar. cee: Pee ey 1,361 446,254 


Approved on behalf of the Board: 
FRED A. BOYLEN Director. 


R. D. BELL Director. 


ral part of this statement. 


REPORT 


er 31, 1966 and the statements of deferred exploration and development expenditures, 
cluded a general review of the accounting procedures and such tests of accounting 


1 position of the company as at December 31, 1966 and the results of its operations for 
pplied on a basis consistent with that of the preceding year. 


THORNE, GUNN, HELLIWELL & CHRISTENSON 
Chartered Accountants. 


1,361 


415,000 
$ 416,361 


FAB METAL MINES LIMITED 


STATEMENT OF ADMINISTRATION EXPENDITURES 
Year ended December 31, 1966 


Annual ‘report <0 cs. sas) Magstne BU pe eb aie 714 
Audit ‘fees... ie.) ced c4) oteece : cl 5 cen ae 750 
Directors” £668: y sic.0s.5-0/5% so Ren Ak Gel iS ee ee 750 
Government ‘fees "and taxes 4.4... (542 ee 250 
Legal’ fees and ‘expenses=. . 2.45 <0. ek Dy: eee 1,801 
Listing’ fees: {oy 82 22.2 SEES cos 6 ee Ee 100 
Manapementrsalary: 205.45. oc. okunitg ae ee 5,000 
Office “rent: oof ogee boule ss gum See np 630 F 
Postage, telephone and ‘telegraph 2.7.) a ae 6 Ta 
Secretarialand accounting services’) /..7).. 9a ae 3,548 
Shareholders’ information No.)¢ 2 42 a ee 696 
‘Transfer agent's fees and expenses! m1.) wenn: eer 609 
Wraved os. sEccd apes wc tat Re atic pte ol aBes cen be eee hae a an 46 
Generabvexpense™ «2. ae kee. 1s oe ee ee 207 15,872 
DEDUCT 

Dividends recetved | 27 gia. s,0e-o sno ce 4 cl pe 475 

Interest. earned: .-. Gi.) ll ae), ee 668 1,143 
Administration expenditures for year transferred to deficit ............ ae $ 14,729 

STATEMENT OF DEFICIT 
Year ended December 31, 1966 

Deficit at beginning, of year 9).25 - 92. 5 ane 427,471 
ADD 

Administration expenditures for year 9.7. 9). ee 14,729 

Advances to a mining company written off ......................... 500 

Cost of mining claims abandoned G5) ))990)) ue 4,915 20,144 


DEFICIT AT END OF YEAR $ 447,615 


FAB METAL MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES 


Year ended December 31, 1966 


a nC eater Le PULITIN DOL eVCCtMe ee ht Gut SE SG fuses 4 a alsls aus Paleo lowe: 320,566 
PONIES oo enh & Bee oS Sek ee Sn rr L700 
Consnltant nn cCesmmearennrean roe nO eae hate lad aia ded See oe 3,748 
DraOn decal Uino meer mers Sale a eo. hale a NEE ro ind ee 14,415 
SC oT kl Omer ee ee BF ee Pa are bv go Scents BE 313 
iste Wyre SEUSS eS ay), A ee ee a ee oe 208 
CROVECIIINGII ES CeGRaNC (AKCSE Pen tus ek co eS een pus. uae aes B3a7 
PINerCULIN CMSULVEVeANG st LONCMING he. Saha ae. 8 whe a heme Bee alae: 22,774 
BUDD Ls PEE NOI iy Sr Ny nes 1s GE a ead doe a 790 
Eras pOlta lOnmAnuneld EX PeUSeS eerie. 2. hl A eager gk Pulse eas 3,698 
VY eG men ee ONG UR toed onal aire cu vtihd oc ev, Sale sl bg OWA ww gle Bee 397 
PSENCEARES DESSES EEN EMR ne ear AEE Ss 4.4 (nie ble BA oe Oe 235 49,427 
Deferred exploration and development expenditures on mining claims in 
good standing (summarized as follows) .........0.2...6.3.45.. $ 369,993 
Balance at Balance at 
beginning Expenditures end 
Location of mining claims of year during year of year 
Gri LOWNSHIP MM ONLALIO gla, elo A Bra bala aiecdede 8s ePy/Fi5) aye) 6,828 
Gloucester County, New Brunswick ....... 20.06%. 55 64 281,438 37,973 319,411 
WOE ATRECWESIIID se QUCDCCEEakoy ga cM sulin 6 5 oie Yee 32,055 bieso9 43,754 
$ 320,566 $ 49,427 $ 369,993 
NOTE TO FINANCIAL STATEMENTS 
Year ended December 31, 1966 
MINING PROPERTIES AND CLAIMS 
8 Patented claims and 50 acres of land in fee simple in Cardiff Township, Ontario do0 
96 Claims in the Parish of Bathurst, Gloucester County, New Brunswick .......... 17,300 
FORO aiiisiiieUT Dall LOWNShIp, OUueDeC. «4... vig es ces es ae ors 1,200 


$ 26,050 
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